New Issue Volume
Last Week: $7B

Debt Marketsn Review3/10/08 YoY: $78.Bvs.
$217. 8
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e Economic releases (Eastern time):
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03/11
IBD Economic Optimism:

A Survey:41.5vs. 44.5
03/12
MBA Mortgage Applications:

A Prior: 3.0%
03/13
Retail Salefeb.):

A Survey:0.2% vs. 0.3%
Retail Sales less Autos:

A Survey: 0.2% vs. 0.3%
Initial Jobless Claims:

A Survey: 355k 851k
Cortinuing Claims

A Survey:2830k vs 2831k
03/14
Consumer Price IndeMoM:

A Survey: 0.3% vs 0.4%
CPI Ex Food & EnerlyloM:

A Survey: 0.2% vs 0.3%
CPiYoY:

A Survey: 4.3% vs 4.3%
CPI Ex Food & EnergpY:

A Survey: 2.4%vs 2.5%
U. of Michigan Confidence

A Survey: 69.0vs. 70.8
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A Hidorical perspective:
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03/17
0830  EmpireManufacturing:
A Survey:-5.0 vs-11.7
0915  Industrial ProductiofFEB:
A Survey:-0.1% vs 0.1%
Capacity UtilizatiofrEB:
A Survey: 81.3% vs 81.5%
0318
0830  Producer Price IndeMoM:
A Survey: 0.3% vs. 1.0%
PPI Ex Foofl EnergyMoM:
A Survey:0.2% vs 0.4%
PP¥YOY:
A Survey: 6.8% vs 7.4%
PPI Ex Food & EnerypY:
A Survey: 2.1% vs. 2.3%
Housing Starts:
A Survey: 995k vs 1012k
Building Permits:
A Survey: 1020k vs 1048k
FOMC Rate Decisidif it hasrhappened already):
A Survey: 2.5% vs 3.0%
A Probability (3/10 @ 1215)

Current Probabilities for FOMC Date 3/18/08

68.0 %




HighYieldCredit DefaultSwaplndex

NewlIssuance:
A 2/13

A 2114

A 2120
A 2/25

A 226

A 2127

A 2/28:

A 3/03
A 3/04

A 3/05
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Credit Suisse NY (Aa2/A)x:*$2B 6.0% subordinated notes due 21/15/18 (+23B&hks/brokerage
AxGan Goldings (Ba2/Bfg 228mm/144a; 9.25% Senior secured 3/01/15(+&2farma
Ontario (Aal/AA): $1B52.75% Unsecured 2/22/11(+9anadian authority

RPM In2(Baa3/BBB: $250mm 6.5%€Rior unsecured 2/15/18(+288}oatings/paints
Goodman Global (NA/NA): $500mm/144a; 13.5% Senior subordinated 2/15/16B48ifdihg products
Nabors Inds. (A3/BBB+$575mm/144a; 6.15% due 2/15/18(+235) & gas

KeyCorp Capital (A3/BBB): $740mm 8.0% $25 par Enhanced Tefest&t DebtBanks
Whirlpool (Baa2/BBB): $500mm 5.5% Senior unsecured 2/01/13(-h2@@strial

PECO Energy (A2/A): $500mm 5.38%Rdfunding & mortgage 3/01/18(+14E)ectric utility
Honeywell (A2/A): $600mm 4.25% Seninseared 3/01/13(+147Industrial

Honeywell (A2/A): $900mm 5.3% Senior Unsecured 3/01/18(+147)

Fifth Third Bancorp (A1/A): $1.0B 8.25% Subordinated Notes 3/01/38(+3&hE}

UST (A3/A): $300mm 5.7%énior unsecured 3/1/18(+193)pbacco

McDonald (A3/A): $750mm 6.3% Senior Unsecured 3/1/38(+I&3taurants
McDonald (A3/A): $1.0B 5.35% Senior unsecured 3/01/18

McDonaldd (A3/A): $500mm 4.3% Senior unsecured 3/101/13(+145)

Pacific G&E (A3/BBB+): $400mm 6.35% Senior unsecured 2/15/38&t&a0ic utility
Pacific G&E (A3/BBB+): $700mm 5.25%o08ensecured 11/30/17(+155)

Clorox (Baa2/BBB+): $500mm 5.0% Senior unsecured 3(3R13)Consuner products
Computer Sciences (BaalJA$700mm/144a; 5.5% Senior unsecured 3/15/13(+ZF@nputer services
Compuer Sciences (Baal/A $1.0B;/144a; 6.5% Senior unsecured 3/15/18(+270)

Avon Products (A2/A): $250mm 4.8% Senior unsecured 3/01/13(-€&Shetics

Avon Products (A2/A): $250mm 5.75% Senior unsecured 3/01/18(+195)

Citigroup (Aa3/AA: $2.5B 6.87% Senior unsecured @/38(+230)Finance/banking
Biogen (Baa3/BBB): $550mmm 6.875% Senior unsecured 3/01/18(Wgdal

Biogen (Baa3/BBB): $450mm 6.0% Senior unsecured 3/01/13¢(+325)

Archer Daniels (A2/A): $700mm 5.45% Senior unsecurks B3(+175)Ag

Hartford FirR(A2/A): $500mm 6.3% Senior unsecured 3/15/18(+262&)rance
RockTenn (Ba3/BB: $200mm 9.25% Senior notes 3/15/16(+58@per products

Waste Management (Baa3/BBB $600mm 6.1% Senior notes 3/15/18(+280stedisposal
Praxair (A2/A):$500mm4.625% Senior unsecured 3/30/15(+168Jlustrial gases

Mattel (Baa2/BBB: $350mmb5.625% Senior unsecured 3/15/13(+32%)ys

Pitney Bowes (A1/A+): $250nBr6% Senior unsecured 3/15/18

Cigna (Baa2/BBB+): $200mm 6.35% Senior unsecured 3/15/18{n8ud)ce

Philips Electronics (A3/A $1.0B 6.875% Notes 3/11/38(+24gctonics

Philips Electronics (A3/A $1.25B5.75% Senior unsecured 3/11/{220)

Philips ElectronicéA3/A): $500mm 4.625% Notes 3/11/13(+220)



Scana (Baal/BBB+): $250mm 6.25% Senior unsecured 4/01/20&260jc utility
Wells Fargo (Aa2/AR $1.5B 7.875% $3%ar Enhanced Trust Preferred SecuriBzmnking
A 3/06 Kansan City P&L (A3/BBB): $350mm 6.375% Notes 3/01/18(+El&c@)c utility
A 3/10 Progress Energy (A2)A $325mm 6.4%"1Mortgage 4/01/38(+185lectric utility
Consumer Energy (Baal/BBB): $250mm 5.65Moattgage 9/15/18(+225E lectric utility

On the horizon

CDW Corp (Compett Reseller): $14B notesMadison Dearborn LBO

AVAYA: $1.45Senior Note€$700mm castpay; $750mm Toggle);.BO Fundirn@ilver Lake Partners, et.al.
Sequa, Corp (B1/BB $700mm senior unsecured-und Carlyle Group LBO

Basell Holdings: $7@und LYORO

Intelsat: $.1B+LBO funding/BC Partners

BCE, Inc.$11.3B senior & subordinated note8BO funding

Fairpoint Comm: $540mm senior unsecuredy®r notes
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¢ 2 R IV Actives $elected issuesimny indicative bidside):
TOP FIVEhon-convertible):

Station Casino 7.75%6 $23.2mm; up .5 @ 81.25

GM 8.375%633 13.1;down 1.5 @ 73

Thornburg 89823 13.1;up 7.5 @ 35.25

Level 3 9.2%Q4 12.5; down 2 @ 82

RH Donnelly 8%3 12.4;up .5 @ 72.25
Others of Interest

United Rental 7.75%Q3 94; down 1 @ 80.5

Neff 10904 9.2; down .5 @ 43.5

Hertz 8.875984 8.0; down .5 @ 93.625

Plygem 9962 6.0;up.5@ 70

Earnings releases/Conference calls
Mar. 11
BonTon
Appleton
Hexion
Stewart Ent.
Landn@
Mar. 12
Verasun
Quality Deist.
JoAnn Stores
Neenah Papers
Mar. 13
Ultrapetrol
Thermadyne

Source: Bloomberg TRACE

Richard Krech

NDX Trading, Inc.
Office: 612-238-3969
Main: 612331-8225

This was prepared for informational purposes only. It is not an official confirmation of terms. Any information provitheeémasepared from sources
believed to be reliable but is not guaranteed, does not repre all available data necessary for making investment decisions and is for informational



purposes only.No representation is made that it is accurate or complete or that any returns indicated will be achieved. Changes to@ssumagthave
a materialimpact on returns. Past performance is not indicative of future resiittice and Availability are subject to change without notiéedditional
information available upon request. This is neither an offer to sell nor a solicitation of any offer todeayrity.

Nonrinvestment related opinions may not reflect the opinion of NDX Trading, Inc. (NDXT) or its affiliates. NDXT and sses@imtethe right to
monitor, retain, and produce to regulatory authorities or others with a legal right ¢aittiformation sent or received through this system.

This information is intended only for the person named above and for the purposes indicated. If you are not the intemmienct recitify the Sender.
Distributing this message without the written comgef the author is prohibited.

Member NASD/SIPC



